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2016 annual Treasurer’s Report for the Virginia Beach Monthly Meeting of 
the Religious Society of Friends. 

 
Outline 

I. Regular income and expenses- Summary table 
 
II. Projects 

A. Steady Footsteps 
B. Road widening project 
C. Lucy Stone Education fund 
D. Bibles for our children 
E. Capital improvements 

 
III. Funds 

A.  Lippincott 
B. Rita Wass 

i. PAX Fund 
ii. Friends Fiduciary Fund 

C. Friends Meeting House Fund (FMHF) 
D. Self Help Credit Union (SHCU) 
E. Friends Fiduciary Fund (FFF) 

 
IV. Financial review comments 

 
Appendix 1 detail report of income and expenses  

 
 
I.  Regular income and expenses - Summary table 

 
 2015 actual 2016 budget 2016 actual 
Income $29,001.06  $27,872.28 
Expenses $27,071.37 $30,210.00 $24,280.00 
difference   $3592.28 

 
The complete statement of regular income and expenses is attached to this report in 
Appendix 1.  Spending was less than budget due to not paying for property insurance 
(paid in January 2017) and not spending the full budgeted amount of various other 
items.  Income differs from the bank statement by $100 due to a late donation received 
in 2016 but deposited in 2017.  In addition to regular expenses, we had capital expenses 
(not included above) of $3522 (see below). 
 
Donations: 
Members, attenders, and visitors donate to the Meeting as they are led and according to 
their abilities.  Donation income was $21,782. 
 
Rent income 
Five groups regularly rented the Meeting house.  They include three AA groups, a prayer 
group, and a divorce seminar conducted by Hofheimer & Ferrebee, a local law firm.  
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Rental income was $6080; this included $1050 paid for 2015 rent (late.) We had $100 
one-time rental income.  All rental income was collected on time this year.  
 
Misc other income: 
Other income total of $110.28 includes $1.28 bank interest, and $9.00 sale of books. 
  
 
Towne Bank account 

   
Purpose  Balance 

12/31/2015 
Balance 
12/31/2016 

Change 

Operating 
account 

$18,295.34 $18,265.62 - $29.72 

 
This bank account remained about the same because the excess income in 
regular / budgeted items (see above) of about $3592.28 was balanced by capital 
spending of about $3522 (see item E below).  The remaining change is due to 
the late deposit of $100 mentioned above. 
 
II.  Special projects 
 

A. Steady Footsteps 
 
Balance 
12/31/15 

Meeting 
donation 

New 
Earmarked 
Donations 

Total sent 
to Steady 
Footsteps 

Balance in 
account 
12/31/16 

$0 $350 $0 $350 $0 
 
Steady Footsteps is a rehabilitation program in Viet Nam operated by Virginia Lockett, a 
Meeting member.  In 2016 there were no special / extra donations for this work. 
 

B. Road widening project 
 

 Balance 
12/31/2015 

2016 income and 
capital gains (loss) 

2016 
expenses / 
transfers 

Balance 
12/31/2016 

Friends 
Fiduciary 
Fund VBFM1 
 

$158,037.11 
 

$11,152.17 $0 $169,189.28 

shares 3420 
$46.21 / 
share 

  3564  
$47.47 / 
share 

 
Virginia Beach intends to widen Laskin Road, significantly impacting the Meeting and 
School property in front.  We were compensated in 2008 by VDOT for this future impact 
with $114,543.  Money has been invested in Friends Fiduciary Fund (VBFM 1 
subaccount).   This fund contains mostly stocks; it paid a predetermined annual dividend  
(4.25% in 2016), which is reinvested.   
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C.  Lucie Stone Education Fund 
 

 balance 
12/31/2015  

2016 
income 
and 
capital 
gain 

2016 
expenses 

balance 
12/31/2016  

VBFM5 $1739.57 $122.76 $0 $1862.33 

shares 37.6   39.2 
 
The Lucie Stone Education Fund was established several years ago.  Minutes from the 
1/2007 finance committee meeting stated “Lucie Stone did not specify the use of the 
money; Meeting has chosen to use it for education and children.”  No money was spent 
in 2016. 
 
 
D.  Bibles for our children fund (Jonathan Barclay Fund) 
 

 Balance 
12/31/2015 

2016 income 
and capital 
gain (loss) 

Balance 
12/31/2016 

VBFM4 $1794.55 $126.63 $1921.18 
shares 38.8  40.4 

 
The Bible fund was established several years ago by the Barclays, and the Meeting 
designated it to buy Bibles for our children.  There haven’t been purchases in several 
years.  
 
E.  Capital Improvement 
In October 2013 the Meeting authorized spending $27,000 on various capital projects.  
We began 2016 with authorization to continue capital spending $11,619.21.  During 
2016 we spent $3522.00; this included $2668 to cap the roof, $526 to buy materials for 
the meeting room ceiling repair, and $328 to cap the chimney.  That leaves $8097.21 
authorized for additional capital spending. 
 
On 1/1/16 our Towne Bank account had $6541.70 dedicate for capital spending (taken in 
2014 from the VBFM2 account discussed below.)  The spending above of $3522 leaves 
$3019.70 on 12/31/2016.  
 
 
III.  Special Funds 
 
      A.  Anne Lippincott Bequest (VBFM2) 
In 2011 we received a $60,001.26 bequest from the estate of Anne Lippincott. In 2015 
this was combined with our money ($10,074.80) in the Friends Meeting House fund and 
shows as VBFM 2 in the Friends Fiduciary Fund report.  
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 Balance 
1/1/2016 

income and 
capital gain 
(loss) 

2016 
expenses 

Balance 
12/31/2016 

VBFM2 $64,845.94 $4575.86 0 $69,421.80 
shares 1403.3   1462.4 

 
 
 
 
 

B.  Rita Wass Endowment 
In 2005 we received a donation of $30,000 from the estate of Rita Wass.  The money 
was divided into three investments. In 2016 this money was in Friends Fiduciary and the 
PAX fund (see below).  The total fund value at 12/31/2016 was $40,520.84.  None of it 
has been spent, and the earlier intention to develop spending plans has been 
postponed.   
 
 

i. PAX fund  
 

Balance 
1/1/2016 

income and 
capital gain  

2016 
expenses 

Balance 
12/31/2016 

$11,724.59 $681.57 $0 $12,406.16 
 
In August 2005 we invested $7500 of the Rita Wass money in the PAX World Balanced 
fund, a stock mutual fund (PAXWX ticker). Earnings from the PAX fund are reinvested.   
 
 

ii. Friends Fiduciary Fund  
The balance of the Rita Wass money is in the Friends Fiduciary Fund. 

 
 Balance 

1/1/2016 
2016 income 
and capital 
gain  

2016 
expenses 

Balance 
12/31/2016 

VBFM3 $26, 261.48 $1853.20 
 

0 $28,114.68 

shares 568.3   592.3 
 
 

C. Friends Fiduciary Fund 
In January 2012 we opened an account with Friends Fiduciary Fund (FFF), an 
“independent Quaker nonprofit corporation whose mission is to help Meetings in 
the stewardship of their financial resources.”  During the last 3 years we have 
transferred several of our investments into FFF so we can benefit from their 
sound investment policies, steady income, and convenient money management.  
Our Meeting finance committee is confident that this has been a wise move.  We 
have the following positions there: 
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date Fund / 
amount 

Fund / 
amount 

Fund / 
amount 

Fund / 
amount 

Fund / 
amount 

 Road 
project 
VBFM 1 

Lippincott / 
unallocated 
VBFM 2 

Rita 
Wass 
VBFM 3 

Bibles 
 
VBFM 4 

Education 
 
VBFM 5 

1/1/2013 $126,410 $51,433 $0 $0 $0 
1/1/2014 $148,778 $60,534 $24,723 $0 $0 
1/1/2015 $159,724 $71,598 $26,542 $1814 $1758 
1/1/2016 $158,037 $64,846 $26,261 $1795 $1740 
1/1/2017 169,189 $69,422 $28,115 $1921 $1862 
      
      
 
The Fund’s performance can be best understood by reviewing our money in the 
Road Project, in which we have seen growth by both reinvested dividends and 
appreciated unit value, and in which we have neither added or withdrawn other 
money.  The values rise and fall along with the overall stock market.   

 
IV.  Financial review comments 
 
This report was reviewed by Beth Patterson and found to conform with applicable bank 
and investment statements, and with income and expense documents.  Back up data is 
available on request; please don’t hesitate to ask any questions.  
 
Report submitted by David French, Treasurer 3/25/2017 
 
 
Appendix 1 attached detail report of income and expenses 
 
 
 
 
 
 


